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 Reliance Industries: The Delhi High Court has upheld the Emergency Arbitrator’s award that Amazon.com Inc had won 
against Future Retail. A single judge bench has imposed a Rs 20 lakh penalty on Future Group entities. The court has issued 
notice to Kishore Biyani and others and has asked them to be present in the court for the next date of hearing on April 20. 

 GAIL (India): Has signed Concession Agreement with Ranchi Municipal Corporation for setting up Compressed Biogas Plant. 
in Ranchi. As per the agreement, the company will setup CBG plant for processing 150 tons per day of Organic Municipal 
Solid Waste. 

 GOCL Corporation: Board has approved fund raising of up to Rs 250 crore by way of private placement of Unsecured NCDs 
to be issued in one or more tranches. 

 Vaibhav Global: The Shop TJC, U.K., a step-down subsidiary of the company has acquired Shop LC GmbH, Germany (a 100% 
subsidiary of the company) for €25,000. 

Markets end down for second consecutive day  
 Markets ended deep in the red once again on Thursday as Fed Chair 

Jerome Powell's promise to look past inflation raised long-dated bond 
yields and steepened the Treasury curve to new 5-1/2 year highs. 

 Investors worry that if inflation picks up, central banks might respond 
by raising interest rates. Likewise, it feared that rising bond yields and 
a robust outlook for U.S. growth could make foreign investors wary 
about investing in emerging markets. 

Global & Asian market overview  
 European stocks ended higher with investors cheering the Fed's 

pledge to continue its easy-money policies, and digesting the Bank 
of England's monetary policy announcement. The Bank of England 
today left its benchmark rate and quantitative easing unchanged, 
with its Monetary Policy Committee voting to hold the interest rate 
at 0.1% and the quantitative easing at GBP 895 billion. 

 US stocks moved sharply lower over the course of the trading 
session, with the Dow eventually joining the broader Nasdaq and 
S&P 500 in negative territory as the day progressed. The Nasdaq 
showed a particularly steep drop amid a sell-off 
by technology stocks. The weakness on Wall Street came as another 
spike in treasury yields renewed concerns about the outlook for 
high-growth companies. 

 Asian stocks ended mixed as Treasury yields climbed despite the 
Federal Reserve's dovish monetary policy announcement. The Fed 
reiterated its accommodative monetary policy and projected the 
U.S. economy to grow 6.5 percent this year, the fastest pace in four 
decades, due to the successful vaccine rollout and recent fiscal 
stimulus. 

Industry Buzz  

 Shriram Transport Finance: Board to meet on March 25 to consider 
2nd interim dividend for FY21. The record date for the same, if 
declared will be March 31. 
 

Read more 

at: https://www.bloombergquint.com/business/stocks-to-

watch-gail-indo-count-ril-shriram-transport-finance-

zensar-technologies 
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Indices Close Previous Chg.%   

Sensex Index 49,217 49,802 -1.17% 

Nifty Index 14,558 14,721 -1.11% 

NSEBANK INDEX 33,857 34,229 -1.09% 

NSEAUTO INDEX 10,144 10,159 -0.15% 

NSEIT INDEX 25,373 26,184 -3.09% 

 

Market depth Advance Decline T/O(bn) 

NSE 426 1,525 634 

BSE 771 2,219 41 

 

Indices Close Previous Chg.% 

DJIA 32,862 33,015 -0.46% 

NASDAQ 13,116 13,525 -3.02% 

S&P 500 3,915 3,974 -1.48% 

DAX 14,776 14,597 1.23% 

CAC 40 6,063 6,055 0.13% 

FTSE 100 6,780 6,763 0.25% 

HANG SENG 29,406 29,034 1.28% 

SSE INDEX 3,463 3,446 0.51% 

NIKKIE 225 30,217 29,914 1.01% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

ITC 4.0  HCLTECH -3.5  

BAJAJAUTO 2.9  INFY -3.3  

HINDALCO 2.0  DIVISLAB -3.0  

GRASIM 1.8  DRREDDY -2.9  

BHARTIARTL 1.5  HEROMOTOCO -2.5  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 68.0 64.4 3.6 

STOCK FUT 147.3 138.7 8.6 
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 Indo Count Industries: Board has approved expansion and modernisation projects of existing capacities with capex of Rs 
200 crore. The board has approved expansion of bed linen capacity by 20% from its existing annual capacity of 90 Mn 
meters to 108 Mn meters. Further, the company has proposed to make a brownfield investment of Rs 150 crore for adding 
commensurate cut & sew facilities and for enhancing the capacity for Top of the Bed products. The existing spinning unit 
will also be modernised with compact spinning technology at the cost of Rs 50 crore. 

 Zuari Agro Chemicals: The NPK B Plant of the company has been shut down due to delay in the arrival of raw materials. 

 Zensar Technologies: The board has approved merger of company's U.S.-based step-down subsidiaries--Keystone Logic, 
Professional Access, Cynosure and Indigo Slate. The merging entities would cease to exist as step-down subsidiaries. 
 

     Indian Macro 

 The Rajya Sabha on March 18 passed the bill to hike foreign direct investment (FDI) in the insurance sector to 74 percent 

from current 49 percent. With the Insurance (Amendment) Bill, 2021, passed in Rajya Sabha, majority of key 

management persons and directors on the board would be Indians. The new structure allows at least 50 percent of 

directors to be independent directors, while specified percentage of profits being retained as a general reserve. On the 

issue over control, the Union Finance Minister Nirmala Sitharaman said, "Control means right to appoint majority of 

directors and key management to be resident Indians. Specific percentage of profits to be retained as general reserve. 

Laws of the land fairly mature, no one can kick it away and make us watch." Sitharaman clearly mentioned that no 

insurer shall directly or indirectly invest funds of policy holders outside India. However, the FM maintained that 

increasing the FDI cap doesn't mean automatic foreign investment to that level to all companies. She said, "Every 

company will decide for themselves, whether they want that money, to what extent and so on. So, this enabling 

amendment is only to allow them to receive some money but not exceed 74 percent." 

     Global Macro  

  The Bank of England voted unanimously to keep its benchmark interest rate on hold at a record low of 0.1 percent and 

to leave its bond-buying programme unchanged during its March 2021 meeting, saying the UK GDP was projected to 

recover strongly over 2021 towards pre-Covid levels and CPI inflation was expected to return towards the 2 percent 

target in the spring. Policymakers continued to envisage that the pace of government bond purchases could remain at 

around its current level, with flexibility to slow it later; but signaled that the central bank stood ready to increase the 

pace to ensure the effective transmission of monetary policy. The central bank also said it does not intend to tighten 

monetary policy at least until there is clear evidence that significant progress is being made in eliminating spare capacity 

and achieving the 2 percent inflation target sustainably. 

 Eurozone's trade surplus widened to EUR 6.3 billion in January of 2020 from EUR 1.6 billion in the corresponding month 

of the previous year. Still, it was the smallest trade surplus since last April, linked to the reintroduction of coronavirus 

restrictions in several European countries. Imports declined 14.1 percent from a year earlier to a five-month low of EUR 

156.8 billion, amid lower purchases of mineral fuels, lubricants & related materials (-30.5%); food & beverages (-16.8%) 

and machinery & transport equipment (-10%). Meantime, exports fell at a softer 11.4 percent to a five-month low of EUR 

163.1 billion, mainly due to reduced sales of mineral fuels, lubricants & related materials (-30.9%); machinery & 

transport equipment (-14.5%) and manufactured goods (-11.2%). China was the main partner for the EU due to an 

increase of exports (+9.4%) while imports decreased (-2.2%). Trade with the US recorded a significant drop in both 

imports (-27.5%) and exports (-9.4%). 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

    
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 666 656 686 696 716 

ASIANPAINT 2371 2341 2420 2449 2499 

AXISBANK 700 686 722 736 758 

BAJAJ-AUTO 3611 3524 3652 3739 3780 

BAJAJFINSV 9264 9136 9499 9627 9862 

BAJFINANCE 5273 5169 5409 5513 5649 

BHARTIARTL 522 510 527 539 544 

BPCL 421 415 430 435 444 

BRITANNIA 3410 3388 3449 3470 3509 

CIPLA 744 734 761 772 789 

COALINDIA 135 133 138 140 144 

DIVISLAB 3205 3158 3302 3349 3446 

DRREDDY 4138 4075 4258 4322 4442 

EICHERMOT 2629 2600 2663 2692 2726 

GAIL 131 127 137 141 146 

GRASIM 1378 1361 1389 1406 1417 

HCLTECH 919 892 960 987 1027 

HDFC 2478 2459 2520 2538 2580 

HDFCBANK 1473 1457 1498 1514 1539 

HDFCLIFE 672 661 686 696 710 

HEROMOTOCO 3040 2983 3129 3185 3274 

HINDALCO 327 323 334 338 345 

HINDUNILVR 2196 2178 2223 2240 2268 

ICICIBANK 567 558 584 593 610 

INDUSINDBK 984 964 1007 1026 1050 

INFY 1302 1267 1348 1382 1428 

IOC 96 95 98 99 101 

ITC 215 210 217 223 224 

JSWSTEEL 418 413 425 430 438 

KOTAKBANK 1798 1778 1845 1866 1913 

LT 1402 1386 1436 1452 1486 

M&M 831 819 846 858 873 

MARUTI 7017 6948 7130 7199 7312 

NESTLEIND 15998 15866 16311 16442 16756 

NTPC 102 100 105 107 110 

ONGC 108 105 110 112 115 

POWERGRID 219 218 221 223 225 

RELIANCE 1968 1943 2026 2052 2110 

SBILIFE 884 875 891 900 907 

SBIN 361 354 368 375 382 

SHREECEM 26260 25945 26765 27080 27585 

SUNPHARMA 566 559 579 585 598 

TATAMOTORS 300 291 308 316 325 

TATASTEEL 696 685 709 720 734 

TCS 2962 2895 3054 3122 3214 

TECHM 971 947 1003 1028 1060 

TITAN 1450 1442 1471 1480 1501 

ULTRACEMCO 6440 6368 6538 6610 6708 

UPL 588 576 605 616 634 

WIPRO 401 393 413 421 432 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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